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The Mortgagor covénants and agreea as followﬁ H

" 1..'That he w111 promptly pay the nrmmpal of and mtereaf on fhe indebtedness ewdenced by the said
note st tHe timestand in the manner theréin prov1ded anilege is reserved to pay.the debt in whole,
or in an amount equal to one or more monthly payments on"the principal-that are next due on the note,
on-thé first day of any month prior to maturity ; provided, however, that written notice of an intention .
to exercise such. privilege is given at least thirty (80) days 151‘101' to,prepayment; and, promded further,
that it the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
_ .visions of the National Housing Act, He will pay, to the Mortgagee an insurance premium charge ofyone.

. per centum (1% of the original principal amount thereof;exeept.that in no event shall the adjusted pre-

mium exceed the aggregate amount of premium charges whigh would, have been payable if the mortgage
_had continued to be insured until maturity ; such.payment to be aﬁplie(f by the Mortgagee upon ! its obhga-

tion to the Federa] Housing Commissioner on account of mortgage insuramce. . . , a

2. That together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgageé* on the first cﬁly of each mont‘}b
until the said note is fully paid, the following sums:

(a) An amount sufficient to pxovxde the.-holder hereof with funds to pay the next mox’tgage insurance pr eimum if thls
- mstrumer)t and the note se gured hereby are msuﬁd .or a monthly churgc((m lieu of a mont;,roge insurance pre-
mium) it they are held- by the Federal Housing Commlsslonex ALQollo“s : .
~

=~ (1) If and so long as said ‘note of even date and this mstrument are ihsured or m&rmnsurerl under Lhe provi-
sions of the National Housing Act, an amount sufficient to accumulate i in the hands of ghe holder one (1)
month prior to its due date the annual mortgage insurance premlum if order to &(dee such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housmg Act,
as amended, and npphcable Regulations thereunder; or . “

(1) If and so ]ong as said note of even date nnd this instrument are- he]d by the Federal I‘fousmg Commis-
smnei\a monthly charge (in lieu of a mortguge insurance premigm) which shall be in dn améunt £qual
to one-twelfth (%2) of one-half (%) per centum of the aVerage ou stnndmr: balance aue on,,the noie co

. puted without taking into atcount delin cies or prepayments. . “‘.—:.j \

ce
‘

(b) A sum equal to the ground rents, if any, next due plus the premiums that will next become due and pnyable on
policies of fire and other hazard insurance covering the mortgaged property, p]us taxes and.assessments next .

due on the mortgaged property (all as estimated by the Mor;ganee)‘ less all sum's alréady paid therefor divided
by.the number of months to elapse before one (1) month prior to the date when suc}pglound rents, premiums,
taxes, and assessments will become delinquent, such sums to be held @' Mortgagee in trust to pay said ground”
rents, premiums, taxes, and specml as.4cssments and .

(¢) Al payments mentioned in the two [necedmg subsnctlons of this pamgraph and all payments-to be made under the
note secured heréby shall be added together and the aggreghte amaunt thereof shall be paid by the Mmfgngm
each month in a smg]e payment to be applied by -the Mortgagee to the followmg items in the order set forth:

(1} premium c]\arge'z under the contract of insurance w‘nh the F‘ederal Housing Commlssxoneu, or monthly
charge (in lieu of mnrtguge insurance premium), as the ct(se mny be;

(n) tages, special nssessments fire and othér hazard \nsu‘rsnce -prem)ums
(111) interest on the note secured hereby; and * T -

o N
(1v) amottization of the pnncnpnl of said nqtc. B o . L. st
2 : . o .
o v Oy . 2

Any deficiency in the amount of any such aggregate monthly payhent, shall, unless inade good by the Morténgor&

. prior to the due.date of the next sucleayment, constftute an ev Qﬂ of default under this mortgage. The Mort-
Yagee may collect a “la!{ charge" not to exceed 'two cents {2¢) for each. dollar ($1) of each _payment more thnn
fifteen (15) duys m arfbars {o cover-the extra expense mVolv«Lm handling de]mquoht payments. A

8. If the total of the payments made by the Mortgagor under -(b) of paragraph 2 precedmg shall
exceed the amount of payments actually made by the Mortgagee for taxes or’ assessments or insurante
premiums, as the case.may be, such excess shall i)e credited by the Mortgagee on subsequent paymenta to

be made by the Mortgagor. If however, thé monthly pyments made by the Mortgagor under (b) of

paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance’ premiumg, when

the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces- -

sary to make up the deficiency, on or before the date when payment of such taxes, asseasments, or insur-
ance premiums.shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with tHe provisions of the note secured hereby, full payment of the entite indebtedne epresdented
thereby, the Mortgagee shall,-fn computing the amount of‘such indebtedness, credit to thetiom'hlf the
Mortgagor’ all payments made under the provisions of (a) oﬁ/paragraph 2 hereof which thé‘Mortgpgee
has not becone obligated to pay to the Federal Housing Commissioner, and any balance remaming in
" the funds accumulated under the provisions of  (b)_ of paragraph 2 hereof. If there shall be a default
- under-any of the provisipng of this morlgage resulting in & public sale of the premises covered hereby, or

-if the property is otherwise acquired after default, the Mortgagee shall apny at the time of the com-.
mencement of -such proceedings, or at the time the properfy is otherwme acquired, the -balance then
remaining in the funds accumulatdd under (b) of paragraph 2 precedmg, as-a credit against the amount
of principal then rémaining unpald undet the note secured hereby, and shall properly adJust any pay-
ment.s which shallhave been made under. ga) of paragraph 2.

4. That he will pay all taxes, asses;rﬁents, water-rates, and other governmenta] or mung:lpa] charges.,
fines, ‘or impositions, for which: provision.has not been made hereinbefore, 'and in default thereof the
Mortgagee may pay the same; and that he will:\promptly deliver the official receipts therefor to the. Mort-
gagee. If the Mortgagor fmls to make any payments provg:d for in this section-or any other payments.

for taxes, assessments, or the llke, the Mortgagee may pay same, and all sums so paid shall bear intef-.
"« est at the rate get forth in the note secured hereby from the date of such dvance and shall be decured by‘

this mortgage. . o ‘ 5
. - " r .

- 6. That he will keep the premlses in a8 good order and condition as they are now and w111 not commit -

or permlt any waste thereof reasonable wear and tear excepid.
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